after our treaty ports were opened to foreign
trade, feudalism was abolished, and when
with it the samurai's fiefs were taken and
bonds issued to them in compensation,
they were given liberty to invest them in
mercantile transactions. Now you may ask,
" Why could they not bring their much
boasted veracity into their new business
relations and so reform the old abuses?"
Those who had eyes to see could not weep
enough, those who had hearts to feel could
not sympathize enough, with the fate of
many a noble and honest samurai who
signally and irrevocably failed in his new
and unfamiliar field of trade and industry,
through sheer lack of shrewdness in coping
with his artful plebeian rival. When we
know that eighty per cent, of the business
houses fail in so industrial a country as
America, is it any wonder that scarcely one
among a hundred samurai who went into
trade could succeed in his new vocation?
It will be long before it will be recognized
how many fortunes were wrecked in the
attempt to apply Bushido ethics to business
methods; but it was soon patent to every
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